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0-&!"#$%&'"()0-%/.)($&-*&7$..$6$($%D&0-<-&%-.&/+*%)0-.$0$&
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."()*$&0-&1+%&1$<+.$(+.)+%&0-&,)/.+<)+1+7#$&/1#*)/$@
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5%($,+%&/+*I-*/)0+%&0-&F"-&"*&/+..-/(+&0)$7*8%()/+&

6"-0-&%$1I$.&,"/?$%&I)0$%D&B&F"-&-%&:"*0$,-*($1&0)%()*;
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-%6-.$,+%&F"-&N%($%&%-$*&0-&"()1)0$0&6$.$&1$&/+,"*)0$0&
FLHQWt¿FR�PpGLFD�HQ�/DWLQRDPpULFD��
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-,61-+&:"(".+&0-&+(.$%&(N/*)/$%@&5*&:"*/)8*&0-&1$&,"-%(.$&
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-I)($.&1$&0-%/+*7-1$/)8*@&R-&0-<-&(-*-.&%)-,6.-&6.-%-*(-&
1$& 1-7)%1$/)8*&I)7-*(-&-*&/$0$&6$#%& %+<.-& (.$*%6+.(-&0-&
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%+1)/)($0+&1$&,"-%(.$&%-&6.+/-%$.K&-*&"*&1$<+.$(+.)+&/+*&
"*&*)I-1&0-&<)+%-7".)0$0&\&8&^@&
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PHGLDQWH�LQPXQRÀXRUHVFHQFLD�LQGLUHFWD��,),�

/D�,),�HV�OD�WpFQLFD�PiV�XWLOL]DGD�SDUD�HO�GLDJQyVWLFR�
0-&1$%&.)/9-((%)+%)%@&R-&<$%$&-*&1$&0-(-//)8*&0-&$*()/"-.;
SRV��$F��HQ�HO�VXHUR�GHO�SDFLHQWH��SXHVWRV�GH�PDQL¿HVWR�
PHGLDQWH�XQD�DQWL�JOREXOLQD�KXPDQD�PDUFDGD�FRQ�ÀXR;
.-%/-#*$&B&F"-D&&-*&/$%+&0-&"*$&.-$//)8*&6+%)()I$D&6-.,)(-&
1$&I)%"$1)Z$/)8*&0-&1$%&.)/9-((%)$%&,-0)$*(-&-1&,)/.+%/+6)+&
GH�ÀXRUHVFHQFLD��)LJXUD�����/D�PXHVWUD�D�HVWXGLDU�HV�HO�
%"-.+D&-1&/"$1&%-&6"-0-&,$*(-*-.&$&(-,6-.$(".$&$,<)-*(-&
6+.&/+.(+&()-,6+&+&.-:.)7-.$0+&0".$*(-&I$.)+%&0#$%@&5*&-1&
/$%+&0-&F"-&*+&%-&I$B$&$&6.+/-%$.&-*&1$%&%)7")-*(-%&M`&
?+.$%D&%-&0-<-&/+*7-1$.&G,#*),+&$&;\W+4H@&b-<)0+&$&F"-&
1$&6.+0"//)8*&0-&C/&-*&"*&6$/)-*(-&$:-/(+&0-&.)/9-((%)+%)%&
6"-0-&($.0$.&I$.)$%&%-,$*$%D&%-&0-<-&+<(-*-.&%"-.+&-*&-1&
,+,-*(+&$7"0+&0-&1$&-*:-.,-0$0&B&-*&1$&:$%-&0-&/+*I$;
1-/-*/)$&G$1&,-*+%&(.$%&0+%&%-,$*$%HLVD\W��/D�,),�HV�XVDGD�
6$.$&0-(-/($.&1$%&)*,"*+71+<"1)*$%&37Q&-&37!D&($*(+&-*&
:$%-&$7"0$&/+,+&-*&1$&&/+*I$1-/-*/)$@&5*&7-*-.$1D&-%(K*&
HVWDEOHFLGRV�FRPR�SXQWR�GH�FRUWH�WtWXORV�GH�,J*���������
H� ,J0��������LV@&b$0+&F"-& 1$&6.-I$1-*/)$&0-&C/&-*& 1$&
6+<1$/)8*&%$*$&6"-0-&%-.&-1-I$0$D&"*&%),61-&(#("1+&0-&C/&
*+&0-<-&/+*%)0-.$.%-D&6+.&%#&%+1+D&0)$7*8%()/+&0-&)*:-//)8*&
DFWLYD��/D�FRQ¿UPDFLyQ�GHO�GLDJQyVWLFR�GH�ULFNHWWVLRVLV�
.-F")-.-&"*$&%-.+/+*I-.%)8*&G-%&0-/).&6$%$.&0-&1$&*+&0-(-/;
/)8*&0-&C/&$&%-.&0-(-/($0+%H&+&"*&%-.+;.-:"-.Z+&G$",-*(+&
,#*),+&0-&/"$(.+&I-/-%&0-1&(#("1+&-*(.-&-1&6.),-.&%"-.+&
\�HO�GH�FRQYDOHFHQFLD���(Q�HO�FRQWH[WR�GH�XQ�VtQGURPH�
/1#*)/+&/+,6$()<1-&/+*&.)/9-((%)+%)%&"*$&0-(-.,)*$/)8*&0-&
C/&0-&()6+&37Q&6"-0-&%-.&,"B&%"7-%()I$&0-&.)/9-((%)+%)%D&
$"*F"-&($,<)N*&%-&0-<-&/+*%)0-.$.&F"-&1$&0-(-//)8*&0-&C/&
0-&()6+&37Q&6"-0-&%-.&"*&:$1%+&6+%)()I+&6+.&1$&6.-%-*/)$&0-&
:$/(+.-%&.-",$(+)0-%&()6+&37Q&B&+(.$%&,[1()61-%&.-$//)+*-%&
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$17"*+%&1$<+.$(+.)+%&B&-*&/-*(.+%&0-&.-:-.-*/)$&%-&6"-0-*&
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